










01.00 Life Insurance Fund

30-Sep-2025 31-Dec-2024

Opening balance 6,591,405,477      6,333,529,870        

Add: Increase in Life Fund during the year 739,610,659         257,875,607           

Closing balance 7,331,016,136      6,591,405,477        

02.00 Sundry Creditors

30-Sep-2025 31-Dec-2024

Provision for Expenses 02.01 400,976,381         433,021,040           

Income Tax and VAT 40,385                  25,217                    

License Fees Payable 26,440,658           26,288,826             

License Renewal Fees Payable 217,546                242,676                  

Other Deposits (Excess Deposit) 3,276,627             2,988,816               

Trade Suspense to be adjusted with Trade Receivable 79,970,948           107,148,940           

Sundry Creditors -                        312,415                  

Security Deposit-Employee 40,000                  40,000                    

Premium Received in Advance 1,408,465             572,975                  

Security Deposit-Supplier 5,093,203             4,692,228               

Dividend Payable 30,196,035           -                          

Training Fees Payable 23,210,745           23,426,130             

Creditors for Cancelled Cheques 13,458,441           13,787,424             

Certificate Fees Payable 7,761,693             7,999,738               

592,091,127         620,546,425           

02.01 Provision for Expenses

30-Sep-2025 31-Dec-2024

Auditors Fee 38,333                  644,499                  

Commission & Allowance 985,752                5,129,321               

Provision for Utility Bills -                        1,074,680               

Office Rent 2,642,590             5,016,380               

Income Tax (Corporate) 02.01.01 385,076,871         407,576,871           

Profit Commission 02.01.02 9,226,692             6,601,508               

Acturial Fees Payable -                        661,250                  

Payable to Gratuity Fund 3,006,143             288,820                  

Income Tax (Provident Fund) -                        145,011                  

Salary and Allowance -                        5,882,700               

400,976,381         433,021,040           

02.01.01 Income Tax (Corporate)

Year-wise break down as under:

Year 30-Sep-2025 31-Dec-2024

2024 58,930,927           58,930,927             

2023 46,480,767           46,480,767             

2022 64,184,625           64,184,625             

2021 47,067,767           47,067,767             

2020 27,874,189           27,874,189             

2019 29,002,763           29,002,763             

2018 20,000,000           20,000,000             

2017 18,500,000           18,500,000             

2016 25,000,000           25,000,000             

2015 17,500,000           17,500,000             

2014 17,500,000           17,500,000             

2013 -                        10,000,000             

2012 -                        12,500,000             

2011 13,035,833           13,035,833             

385,076,871         407,576,871           

Pragati Life Insurance PLC.

Notes to the Financial Statements

For the period ended 30 September 2025

This consists of the accumulated balance of revenue surplus up to 30 September 2025



02.01.02 Profit Commission

Brac Bank Ltd 5,674,900             5,674,900               

BD Cricket Board 278,930                278,930                  

Multinational OSG Services BD Pvt 23,503                  23,503                    

Evercare Hospital Dhaka 326,837                326,837                  

Beximco Textiles 252,770                252,770                  

Checkpoint Systems BD Ltd 44,568                  44,568                    

PDS Fashions Bangladesh Limited 2,625,184             -                          

9,226,692             6,601,508               

03.00 Unpaid Dividend

30-Sep-2025 31-Dec-2024

Opening Balance 854,575                610,450                  

Add: Provision during the Year 3,356                    263,834                  

857,931                874,284                  

Less: Payment during the Year 15,475                  19,709                    

Closing Balance 842,456                854,575                  

04.00 Loans (On Insurers' Polices within their Surrender Value) 

Movement of the head is given below:

30-Sep-2025 31-Dec-2024

Opening balance 138,110,946         128,995,563           

Add: Addition during the year 75,511,289           72,329,638             

213,622,235         201,325,201           

Less: Adjustment during the year 49,650,671           63,214,255             

163,971,564         138,110,946           

Operational segment-wise break-down is given below:

30-Sep-2025 31-Dec-2024

Individual Product Line (IPL-Bokul) 43,452,009           35,579,359             

Individual Product Line (IPL-Polash) 69,443,060           61,807,161             

Individual Product Line (IPL-Metro) 6,511,811             5,674,413               

Individual Product Line (IPL-Krishnochura) 8,940,374             6,271,339               

Islami Jibon Bima Takaful (IJBT) 30,358,269           24,078,674             

Pragati Bima & Pragati Islami Bima Division (PB & PIBD) 5,266,041             4,700,000               

Total 163,971,564         138,110,946           

Closing Balance

This represents dividend warrant issued against dividend for the year 2018 which were not encashed until 30-

09-2025

The amount of Dividend which remains unpaid or unclaimed after Annual General Meeting (AGM) were 

transferred to a special dividend account, called "Unpaid Dividend Account" of the company.



05.00 Advances & Deposits

30-Sep-2025 31-Dec-2024

Advance Income Tax 493,565,773         478,516,363           

Income Tax Refund Due 215,965                1,783,600               

Advance against Office Rent 47,762,655           47,447,289             

Advance against Tender Security 05.01 1,470,250             704,597                  

Advance Company Registration Fees 1,552,976             6,211,906               

Advance against Commission 300,000                200,000                  

Advance against Expenses 3,204,270             10,247,721             

Advance against Salary 2,856,930             520,846                  

Advance VAT-Appeal Fees for 2012-2016 2,893,551             2,893,551               

Advance against Building Constraction 25,511,862           21,190,906             

IOU 4,621,888             1,313,736               

Revolving Fund 824,000                769,000                  

Motor Cycle Loan -                        24,865                    

Security Deposit-Telephone 56,000                  56,000                    

Earnest Money 325,000                325,000                  

Performance Bank Guarantee 05.02 46,359,275           25,893,339             

Security Deposit (MRC) Icom Bd. Ltd. 571,200                571,200                  

Advance and Deposit to Jumana Resort Ltd 9,127,428             7,980,360               

Pragati Training Center 2,131,005             929,744                  

Pragati Insurance Limited 396,851                316,817                  

Advance against Traveling & Tour 197,000                164,975                  

Premium on BGTB 67,837,972           40,493,573             

Staff Advance against Policy -                          

Deferred Expenses for Antivirus 406,379                812,759                  

712,188,230         649,368,147           

05.01 Advance against Tender Security

30-Sep-2025 31-Dec-2024

icddr,b 300,000                300,000                  

Ibrahim Cardiac Hospital & Research Institute 10,000                  10,000                    

Bangladesh Cricket Board 15,000                  15,000                    

Noakhali Science & Technology University 100,000                -                          

University Of Dhaka 800,000                -                          

Insurance Development & Regulatory Authority (IDRA) 245,250                -                          

National University -                        250,000                  

Bangladesh Red Crescent Society(BDRCS) -                        35,750                    

SME Foundation -                        43,847                    

Transparency Internation Bangladesh (TIB) -                        50,000                    

1,470,250          704,597              

05.02 Performance Bank Guarantee:

This is made-up as follows-

Organization
Issuing 

Bank
Issue Date 2025 2024

General Electric Manufacturing Co. Ltd PBL,KB Br. 30/10/2019 300,000                300,000                  

Grameen Phone Ltd. PBL,KB Br. 19/02/2020 2,000,000             2,000,000               

icddr,b PBL,KB Br. 03/07/2019 717,978                717,978                  

National University PBL,KB Br. 02/10/2016 1,750,000             1,750,000               
Bangladesh  Sugar & Food Industries 

Corporation
PBL,KB Br. 01/11/2021 20,000,000           20,000,000             

Bangladesh Securities & Exchange 

Commission
PBL,KB Br. 13/12/2021 979,206                979,206                  

Small & Medium Enterprise Foundation PBL,KB Br. 19/11/2024 146,155                146,155                  

Ruppur PBL,KB Br. 14/08/2025 20,465,936           -                          

Total 46,359,275           25,893,339             



06.00 Sundry Debtors

30-Sep-2025 31-Dec-2024

Eminent Securities Ltd. 2,378                    4,814                      

A.M. Securities Ltd. 1,850                    2,214                      

BRAC EPL Stock Brokerage  Ltd. 1,611                    1,934                      

Trade Receivable to be adjusted with Trade Suspense 79,970,948           107,148,940           

Other Receivable 7,342,016             7,137,476               

Training Fees Receivable 801,271                801,271                  

Lanka Bangla Securities Ltd 1,721                    1,721                      

Total 88,121,795           115,098,370           

07.00 Fixed Deposit with Banks and Financial Institutions

30-Sep-2025 31-Dec-2024

Bank:

Mutual Trust Bank Limited 50,000,000           15,675,000             

Padma Bank Limited 67,132,076           63,013,127             

Premier Bank Limited 68,392,754           69,109,314             

Social Islami Bank Limited 106,490,496         104,322,458           

Southeast Bank Limited 89,321,294           227,110,014           

Pubali Bank Limited -                        30,000,000             

National Bank Limited 20,000,000           19,991,000             

Sub Total 401,336,620         529,220,913           

NBFI:

Bangladesh Industrial Finance Corporation Ltd 14,650,720           14,177,103             

Fareast Finance & Investment 20,280,000           20,260,000             

FAS Finance & Investment Ltd 99,487,838           94,910,470             

First Finance Ltd. 81,251,144           77,415,154             

IIDFC 15,000,000           15,000,000             

International Leasing 46,465,956           45,032,486             

Premier Leasing & Finance Limited 91,958,870           88,794,434             

Prime Finance & Investment Ltd. 14,221,678           13,556,224             

Union Capital Ltd 58,407,969           55,570,424             

Sub Total 441,724,175         424,716,295           

Grand Total 843,060,795         953,937,208           

08.00 Income from Interest, Dividends and Rents

30-Sep-2025 30-Sep-2024

Interest on FDR 66,300,735           52,636,406             

Interest on STD.Accounts 5,025,531             2,667,491               

Profit on Sale of Shares 17,423,321           41,603,851             

Interest on BGTB 336,621,046         263,113,944           

Dividend Received 8,266,185             9,523,186               

Interest From Motor Cycle Loan 6,006                    23,151                    

Income From Loan /Advance 476,570                380,784                  

Interest on Policy Loan 10,117,759           6,555,767               

Bond Fee 139,963                88,673                    

Late Fee 3,505,137             5,583,345               

Total 447,882,253         382,176,598           

09.00 Other Income

30-Sep-2025 30-Sep-2024

Misc Income 306,813                419,645                  

Service Charge 42,730                  145,125                  

Alteration Fee 137,923                126,360                  

Endorsement Fee 325                       -                          

Income From Sale of Fixed Assets 612,552                1,219,194               

Tender Schedule Sale 34,000                  38,000                    

Total 1,134,343             1,948,324               


